10

NEW

YORK

TRIBUNE,

TUESDAY, FEBRUARY 12. 1918

LIBERTY
BONDS

$10—$50—$100
and $500
_ Bonds
Stock Dividend Warrants
for Liberty Bonds

Agents for
United States
War Savings

and
Thrift Stamps

Hartshorne & Battelle

Investment Securitica
Members New York Stock Exchangs

. 25 Broad Street, New York City

S IITLITUCLURRRRRRRRRRTY

A Timely
Investment

For the investor who is seeking
high yield, safety and early ma-
turity, we recommend

TWIN STATFE
GAS & ELEC. CO.

6% Bond Secured Notes
DUE JAN. 28, 1919,
to yield about

5%

Wieite ws for Circular VW,

AHBiekmore

TMBROADWAY,

o

s

BUY—SELL

MIDWEST REFINING CO.
MERRITT OIL CORPORATION
ELK BASIN PETROLEUM CO.
INTERNATIONAL PETROLEUM

IMPERIAL OIL CO.; LTD.

LOBITOS OILFIELDS, LTD.
SAPULPA REFINING CO.
HOUSTON OIL CO.
PORT LOBOS PETROLEUM
NATIONAL FUEL GAS CO.
NORTKWEST OIL CO.

COSDEN AND CO.
BOMDS & STOCK

CARL H.PFORZHEIME R&CO.,
Dealers In Btandard Of Securitics
m—ml-mamn_zsm-ast..u.t.l

MORGAN & KANE

Members New York Stock Exchange

66 Broadway New York
Telephone Rector 5741,

EST \ w E 1884,
. L] L ]
: Netn York Stoeck Exchangs
Members
Chicago Beard of Trade
“Coming Events”

HUTTON&CO.
New York Zotton Erchange
STOCKS—BONDS—GRAIN—COTTON
Upon request.  Address Dept, A,

New York Cincinnati
Cincinnatl Stock Exchange

Our Weekly Market Letter

60 BROADWAY, NEW YORK

Increase Your Income by Using
The
ART

-.fi'yﬂi:n:i.ﬁ?
. ethod o
AYMENT Investing

LAN~ _aw or nooxier 28

'R.C.MEGARGEL % CO.

Establehad 1901
Bernbers New York 5 Chicego Stock Exchanger
27 Pine Street~New York-

ﬁe_nfy Clews & Co.

11, 13, 15, 17 llhd.]‘.'l BROAD ST,

MEMBERS N, Y, ETOCK EXCHANGH

Stecks, Bonds and Investment Securities
bought and saold on commission, Also cafried
on conservative fterms. Deposit Accounts
received subject to check at sight.

Interest paid on daily balances,

HRANCH OFFICES

§37 Fifth Ave, 803 Third Ava,
1122 Hroadwuy 46 Warren St

8§ Union Square 16 Court St., Bkiyn

STOCKS—BONDS

for insestment or coarrled on copservma-
tve margin.

Bpecinl  Letter the FPRESENT
WORLD CRISIS and the danger to
civilization from the enemy's position
{(with m Free upon regaest,

FRANK HOWELL

on

— : —— )

Mark A. Noble Theodore €. Corwin

NOBLE & CORWIN

25 Broad St. New York

Equit. Trust Chase Nat'l Bank

Union Trust Chat. & Phen. Nat.§| 7

Telephone 1111 Broad.

British Treasury
Expected to Stop
Offerings of Bills

London Bankers Look for
New Loan, Consolidat-
ing Floating Debt

LONDON, Feb. 11.—Talk has been re-
sumed in banking circles of the possi-
bility of an ecarly cessation of Treas-
ury billa and the issuance of a new
loan to consolidate the floating debt.
This probably accounts for the present
dulness of gilt edged securities and,
with the possibility of fresh taxation,
helps to' restramn any expansion of
business on the Stock Exchange, which
to-dav was confined to & few specu-
lative shares and irom, steel and rub-
ber stocks. The latter were in good

demand along with the .commodity.
Russian issues were flat,

Money conditions were easy and dis-
count rates were steady. The ruling
rate for money was 3% per cent, The
discount rate for short \bills was 4y
per cent, and for three 'months’ bills
47a per cent. The pold premium at

| Lisbon was 110.

Closing prices
named were:
Consols for money. covvurerseens 543g
British 59 1680 . uniiinernenrons 93l
Liritish 4159 loan. vaaa 100
Atchison ,.. I e o L
Canadian Pacific......vvvive.,..161
Chesapeake & Ohio.......v...... BB

for the securitics

Chicago Great Western..,.....,. 8
) T R e ST S A e i)
Denver & Rio Grande.....,,..... 5

Erie Tt AL

Eriedst pfd.....ooveviiiinnnn. . 30L3

Grand Trunk.. ..ovieevninnnanns. 978
Mlineis Central......o.vvnpenv... 99
Louisville L e atararesi] 10
Missouri, Kansas & Texas..,.... 7

New York Central neis aium sraraie A RYD
Norfolk & Western.......,.....108/%

Ontavio & Western. oovevrnennan, 21
Bennsylvania . .. .o vasineinienses LS
Reading T e g Th)

Southern RailWay,...eveensessn. 28
Southern Pacific. ... verenssnes. 87
Union Pacific.....veersvnnnsenss120
1nited States Steel......vvuvr... 99
De Beers rmom wnm e o i BT
Rand Mines....... e

J. P. Morgan & Co. Offer
More British Treasury
Bills at Lower Rate

British Treasury ninety-day  bills
were offcred yesterday by J. P. Morgan
& Co. at a 51-2 per cent discount

CI IR S e S

rate, compared with a rate of b 2-4 per |

cent last week. The amount of this

week’s offering was not disclosed. The |
offering of these bills last week was|
Previ- |

the first in about a fortnight.
ously, the rate had heen 6 per cent for
several weeks. The next maturity falls

on February 18, when it is understood

that $15,000,000 falls due.

Paris Market Steady
PARIS, Feb, 11.—Prices on the Bourse
to-day were sustained. Three per cent

Pennaylv;ania Oil
Output About the
 Same as in 1876

Price of $4 a Barrel Calls Atten-

tion to Similaiity of Statis-

tical Position ‘

Conditions in the market for Penn-
sylvania crude oil at the present time
are almoat {dentical with those exist-
ing in 1876, when this grade of pe.
troleum sold on the abnormally high
basis of $4 a barrel, which was aguin
established last weck. According to
“The 0il City Derrick,” the present
annual production of the best grade of
Pennsylvania erude is almost the snme
as in 1876, the amount being u little
more than 8,000,000 barraols.

The stocks of Pennsylvaria oil st
the close of December, 1917, were about
2,600,000 barrelgs, of 500,000 barrels less
than forty-two years ago. The totul
stocks under the head of Pennsylvania
at the close of 1917 were 2,731,928 bar-

stocks of Cabell and Corning oil, and
presumably the sediment and surplus.
It will therefore he readily .een that
the statistica] position of the Pennsyl-
vania oil production and stocks in 1876
and now is almost identical. The an-
nual cutput 1z practically the same as

hand then, but the market is in a bet-
ter position because of the field situa-
tion.

At the close of 1B76 the Bradford

ence felt on the production; Bullion
was developing as a gushed pool, and
large wells were being found in the
Dﬁl}erstown district of Butler County.

an expanding one.

increase never atopped until it reached
the highest mark of an annual output

piled up
stocks,

some 0
Now the stocks are n negligi-

ing, and there are no fields in sight
from which to expeet s future addi-
tion to it, and certainly none of im-
portunce,

The Pennsylvania highs grade erude
petroleum is in a class by itself. 1t i3
valuable for its gasolene and kerosene
contents, but more wvaluable for the
fine quality of lubricating oil ohtained
| from it. No ather petroleum, unless it
muy be some of the Wyoming crude,
equals it in this respect. The demand

puts an added burden on Pennsylvania
crude, Moreover, the production is de-
clining, and during the last two months
the pipe lines have not been able to
clear the tanks as usual, nor could the

the weather conditions,
—

Money and: Credit

|
| business ss usual yesterday, but, owing
| to the suspension of activities in the
i security markets and the general ceesa-

rels, but these figures included the |

in 1876, and the s%ock.t; of merchantahle :
oil agree closely with the an.cunt on |

field "was beginning to make its influ- | =

Instead of a waning production it was |
The next year, in |
1877, the output of the Pennsylvania |
fields was 13,135,475 barrels, and the

of 33,000,000 barrels in 1881, and h:uil
17,000,000 barrels of

ble quantity; the production is declin- |

for lubricants is increasing, and this |

Significant Relations

Money and Prices:
Stock of money gold !n the country.. .

Loang of all national banks..........
Bllls discounted and bought by Fed-

cral Reserve Banksa................
Federal Reserve notes in clrculation.
Total gold reserve.........co0civens

Average price of 15 railroad stocks. ..
Average price of 12 industrial stocks.
Food cost of living (Annalist index
21118 Lot o N e e e T A T S S
General commodlty price level (Dun's
index number) ......co00iisnsannn
Production:
Unfilled U. 8, Steel orders, tons.,.,..

Pig iron (daily average), tons.....

Wheau crop, bnshels.......oiveennns
Corn crop, bushels............
Oats crop, bushels.................s
Cotton crop, bales........voceeinuns

Distribution:

Gross railroad earnings, sysee.ieee,s

Bank clearings ........co0ieieninisen

General:

Coemmercial failures (Dun’s):
Number A e
Liabilitles .........ccovvinnvunnn.s

*Gold held by Reserve a
fund beginning June 23, 1917
in the 1916 figures,

. For p

———Increasn or decrease from st yoar———
———licreass or dectease from  last  year,

Active cotion spindles............. ..33,2&3,?6%8

gents against circulation included in general

A year ago.

$3,040,439,343 $2,884847.650

Hoset it

vor, 20, 1017, previous year.
$9.636,000,000 $8,345,784,000
$805, 826,000 $128,292,000
1.261,219,000 278,623,000
1,764,668,000 777,609,000
Elnl.ut'lnv. The daalgaou. A :;r;{]'l‘f;.
85.87 85.10 92.74
70 ST A
1, e, 1, A year ago,
25517 250,17 168,66
i Treo; 1, A year ago,
9,477,853 0381718  11,474.084

| 3 A

80 V82507 101,643
T 50,828,000 836,318,000
3,169,494,000 2,566.927.000
1,587,286,000 1,251.837,000
10,949,000 11,449,930

Fourth woek Maonth of Jai 1o
of Jan. Den, Do, 3k
(16 romida, 11§ rondg————,
—3.1% +6.1% +10.7%

el T k hefors, ¥ to data.
s Tomy YUY
Nov. 30. A yoar ago.
33,604,650 31,724,095

J:mm:ry, m:enit:agﬁ A year :m‘
$10,278,787  $14,043,716  $18,283,120

urposes of comparison it is included

- Commodities -

| Industrials

Liverpool Cotton Market

LIVERPOOL, Feb, 11.—Cotton—Spot
dull; prices steady; Amerlcan mid-
dling fair, 24.29; road middling, £3.60;
middling, 23.08; low middling, 22.25;
rood ordinary, 21.56; ordinary, 21,03,
Sales, 2,000  bales, ineluding 1,800
American, Receipts, 10,000 bales,
cluding 9,800 American, Futures closed
dull, as follows for new contracts:
Mareh 23.00, April
30, June 22,05, July 21.80.

February 25.42,
00

3

A5, May

Sustenance

o

Cereals
Receipts of eorn at Western points

wells be pumped as freely, because of | Showed a material increase yesterday,
the total heing 2,498,000 bushels, mak- |

ing the biggest one day's movement so
far this season, Under the influence of
| this loosening up in trafiic conditions
| and the prospects of a heavy ran of
| corn during the next few weeks, the

The banks in this city were open for Market carly in the day was casy, with

cash prices & to 10c lower in the West,
| while contracts were down % to 4.

there was a large demand urgently

rentes sold at BT franes 57 centimes | tion of operations in other lines, the| awaiting supplies, and when a report

for cash. Exchange on London, 27
franes 17% centimes. Five per cent
loan, B7 franes 65 centimes,

i

Many Types of Ships
Now Made of Concrete

Production of Cement
Conecrete made from Portland ce-
ment i3 now used in the construection

of ships in more than a dozen leading I 175,146 from the Sub-Treasury yester- |

countries of the world. The United
States, according to a compilation of
the National City Bank, is the largest
producer of the materials used in this
new form of shipbuilding. The type
of veasel being constructed from con-
ljr::te ranges from the barge and float-
ng dock up to the deean steamer of
several thousand tons capacity,
Concrete made from Portlard or
other hydraulic cement, reinforced with
steel, is the chief material of these
vessels. The keel and ribs of the ves-
sel are of steel, and guantities of wire
mesh are alse used in retaining and
reinforcing the conerete which fills the
spaces between the steel ribs, This
combination of conercte and steel has
given to this type of work the title
of “ferro concrete” nnd “reinforced
conerete,” but.in hoth the chief re-
quirements of the new tvpe of vessel,

| concrete and stecl, the United States

far exceeds any other country in its

lerdinary year-to-yvear production,

“Portland cement, which gets its
name from its resemblance in appear-
ance to Portland stone,” the bank says,
“is profuced in far greater guantities
in the United States than in any other
country of the world, and in fact prob-
ubly exceeds that of all other countries
combined. Our own output of Portland
cement in 1017 was the lurgest in the
history of our production, amounting
to 93,650,000 barrels, while that of the
other prineipal cement producing coun-
tries in the latest available year was
Germany 30,000,000 barrels, England
17,000,000 barrels and France #,000,000
barrels. Our own production has grown
with great rapidity from 42,000 barrels

| in 1880 to 835,000 in 1890, 8482000 in |

1900, 68,205,000 in 1910 and 93,540,000
in 1917, the high record year of pro-
duction, while the wvalue has grown
from $126,000 in 1830 to $101,000.000
in 19157.”

* Your Surplus Funds

deposited with this Company
will earn a liberal interest.

Metropolitan Trust Co.
60 Wall Street

m——C HARTERED 186, ™ —

Union Trust Go. of New York

80 Broadway

Fifth Ar & 0Sth St Fifth Av. & s0th Su
Allows luterest on Deposita,

Acts as Executer, Guardian, Trustee, eto,

DIVIDEND NOTICES

NATIONAL BISCUIT COMPAN

Memblier Consolidated Stock Rar. of N. ¥, i.oth HE Board of Directors has de-

52 Broadway New York | PREFERRED clared the eightieth consecotive
1 quartetly dividend of one and
| DIVIDEND

three-quaness (174} per cent on

the Prelerred Capital stock of the Company, parabls
Febroary 38th, 1918, to stockholders of record at the close
ol bosiness February leth, 1918,
not be ciosed,

Trapsfer books will
G, P. WELLS, Treasrer,

NOTICE I8 HERERY GIVEN THA®

Tueaday,

= = = =t
FINANCIAL MEETINGS

T THE
of the L
Klelnert Hubber Company will he held
the company's office, 725 Hroadway, on
IFebrueary 19, 5

A, B, SALINGER, Secretlr'{.

Annual Stockholders’ Mecting

| money market was about at a stand-
| still. As & matter of fact, less business

was transacted than on the preceding
‘ heatless Mondays, owing to the fact that
{ business generally will be suspended
to-day (Lincoln’s Birthday), There was

no change in rvates for commercial
| paper, which was quoted at 5% 6 per

| 1 . | cent for the hest regular maturities.
ijted States Leads World in

| R
|  Bank Clearings.—The day's bank
| clearings at New York were $411,291,-

i 849 balances, $46,677,519.
The banks gpained $4,-

Sub-Treasury

: day.
|

cents, unchanged; Mexican dollars, 68
| eents, unchanged.

Dollar in Foreign Exchange
Dealings in the
market were in small volume yesterday
and rates showed no important change.
Italian lire displayed a slightly firmer
| tone.
| Closing rates yeatgrday._
| with & week ago, are given in the table
below. American bankers have sus-
pended all dealings in German and Aus-
trian exchange, so that daily quotations

| longer available,
"(Quoted dollars to the pound.)

| Yesterday. ago |
Sterling, demand......$4.754 $4.
Sterling, sixty days.... 472 472
Sterling, cables.,...... 476+« 4.767
Sterling, ninety days... 4.70

i (Quoted units to the dollar.)

| Franes, demand......., 8723 BE717%
| Pranes, cables,........ 57003 56973
Lire, ghecks....,.vsv.. B.59 B.57
Lire, cables.. ... v0e.. 8.58 8.56
Swiss, checks..v.vara. 452 4.54
Swiss, cables.......... 4501 452
(Quoted cents to the unit.)
Guilders, checks...... . 43ls 4314
Guilders, cables.....,.. 44 44
Rubles, cables.........13.25 13.25
Stockholm, kr., ch'ks..,33.00 33.25
Copenhagen, kr,, ch’ks. 30,50 31,00
Pesctas, cheeks, ....... 24.20 24,10

| parity, as
; States Mint:

value of foreign money in dollars and

cents, together with the intrinsic goid |Dran, 100-1b. sacks. ...
the United!

caleulated by

Current

exchange Intrinsie |

value, value,
Pounds, sterling ......$4.76/» $4.8654
Franes oeovscensvaess Q7.5 0195
Guilders voovesevense. D44 0.40.2
Rubles cakehannaaes 013025 10561.2 |
| Lire, cheeks ouaiciaa 2.11.80 0.19.3
i("rm\ns (Denmark).... 0.21.00 0.26.8
| Crowns {Sweden)..... 0.33.00 0.26.8

The above rates express the cost of
Iforei;:u money in terms of the Ameri-
{ean dollar. You buy an English pound
| sterling at, sav, $4.75:%.

| parity is §4.869 per pound. Thus you

say either that pounds are at a discount |

or that dollars are at a premium, which
is owing to the fact that in England
| the demand for dollars with which to
settle accountsin this eountry is greater
than the demand in this country for
pounds with which to settle accounts in
| England.

Corporation Returns

Missouri, Kansas & Texas

1917 1916

| December net aperating
Teyenue: [l Seaeo. 81,114,030 2015 584
Taxes ceseasae 202,738 129,103
Operating  income. ., , . 912,182 TBE,481
Net income wnevimes 230,083 257,655

Twelve months' net op-
crating revenue, ., ... 10,298,039 7,293 981
Taxes Cieessanaese. 1,983,114 1,546,659
Operating income ,.... B,314,925 5747.322

Net income. ... < 1,479,573 *1,134,63

*Net loxs,

Silver.—Bars in London were quotggl;
at 427%d, unchanged; New York, 863 |

foreign exchange |

7. |1o change for the week.

Helow is given the current exchunge |}

The intrinsie | ©

| was rveceived late in the session
that the rule in the West apainst re-
loading of grain cars for shipmen¥ East
had been modified, prices rallicd from
the early depression and developed
firmness. The trade vealizes it will
tuke a great amount of corn to fill up
all the holes which have been created
by the Tong delayed movement, and,
furthermere, Europe is badly in need of
corn #s well as other grains. Chi-

able of B20,000 bushels., Weather con-
ditions were favorable for railroac op-
erations,

Yesterday's Provious Yesr
New York: close. close. ngo,
Cern, No. 3§ yellow $1.8233 1.873; $1.17
Chicapot
|Mareh ..., .. v 12T ‘1.2?"{'3 -
? e - 125l 125l 1020k

Wheat.—Receipts at Western points
were not in proportion to ‘the bigz in-
| erease in corn and oats, and apparent-
ly farmers are giving their attention
|to the marketing of coarse grains, At
|any rate, the movement wius moderate
and the situation at large was practi-
|cnil:.' unchanged. World's shipments
|for  the week were slightly lareer,
[ameunting to 5,725,000 bushels, com-
pared with 4,834,000 bushels the pre-

|
|
| vious week. The warmer weather over

compared | the West is expected to remove much

of the snow covering.

—_—

Oate.—This market acted much in
the same way as corn, prices declining

for either marks or kronen are no|early and raliying near the close. The

moyement was larger and the prospects
are for a further inerease in reecipts
with ~improved weather conditions.
Prices in all the Eastern markets are
riling ot big premiums over the West,
{and it was believed that the food ad-
ministration will faver rushing cars of
all kinds of feedstuffs to the Eastern
| markets in order to relieve the situa-
| tion. 'The visible supply of oats showed

! The local eash
market was quiet,

| Ycs'day's Previous Year
| New York: close. close, ago.
Cash, Ne. 4 white.$1.00 $1.00 681y
Chicago:
March .. s B27R B25, -
Moy J97g 90y 5655
Rye——Market ateady.
Yes'day's Previous Year
New York: close. close. ago.
Cash, No. 2 Western $2.26 $2.26 $1.53

Flour and Meal.—Quotations wera:

Yes'day's Previous Year

close. close. mgo

{Flour, Minn., sng. pat.8$10.65 $10.65 $5.20
Rve flour, ehoiee, ... .. . 12.08 12.05 7.70
Cornmeal, kiln dried... 1025 1025 545
46.00 46.00 28.00

Produce Markets—Current

Butter—Receipts were 7,788 pack-
ages.  Creamery, higher than extras,
per b, G2@EN2%e: extras (92 scorel,
Gllgey firsts (838 to 01 seore), UiLhle;
seconds (88 to 87 score), ATidE e
thirds,  diard6e; creamery, unsalted,
higher than extras, H3ta(a5de; extras,
e (rbde; firats, 0@ 5le

creamery, held, extras,

T seconds, 46@47e;  thirds,

state dairy, tubs, finest,
good to prime, 488 E0e;
common to fair, 43604715¢; renovated,
extras, 45 v ohrests, 44 dbe; low-
t1de;  ladles, eurrent

v @40 er  seconds,

dhey grades, B7% @ i8% e pdck-
ing stock, current make, Na,
] e; No, 2, U8@38%%c; lower grades,

47e;

albein 46

Cheese.—Roceipts were 1,075 boxes. !

State, whole milk, flats, held colored,spe-

cials, 1b., 26140126 e; white, specials,
“bes colured, average run, 25360 20e:
white, averng® ryun, 25% (@ 25%c;: fair
to good, M(lic; lower grades, 20m
2dbzey twins, held, colored, specials,
2ilac; white, speeials, 25V@ 25 ¢;
colored, average rvun, 2 laey  white,

averuge run, 2ic; cheddars, held, spe-
clals, 25 2514e; average tun, 246G
“itye; single daisies, 2747271 ¢5 deuble
diisies, U640 27c; Wiseonsin, swhole

| milk, fine to faney, twins, ‘held, ecolored,

2hlgefr 2otae; wihile, 25 025105¢; single
daisies T 27 ey double daisies,
269 2Tey Young Americas, held,
frd8lae; fresh, 2800281 ¢; state, sk
tivins and flats, specials, held 194120

Yac;

in-|

It soon became evident, however, that,

cagp reported an inerease in the vis-|

i seconds, 480 |

1, 396 |

281, Iput is placed at 130,000
ims, 1 200,000 tons in 10186,

flats, fresh, speeials, 18018 %¢; twins
and cheddars, fresh, apecials, 186018,
flats, prime to choice, 166017 lhe;
twins and cheddars, prime to choice,
166 17%%c; fair to good, 1362 15¢; lower
grades, 8@12e,

Eggs.—Receipts
cases.

to-day were 3,486
Fre.s:h gathered extras, per
dozen, 58c; extrn firsts, 67%e; firats,
| D6 @ 67c; seconds and poorer, 5247

i bBe; state, Pennsylvania and nearby
Western henn
B& (@ 60c;

ordinary to good, B55i58c:
gathered whites, ordinary to fine, HHc
b8¢; Pacific Coast whites, No. 1, 576
ﬁac': Western and Southern, patherad
whites, 561 @58e; state, Pennsylvania
and nearby hennery browns, 58:60c;
gathered brown and mixed colors, G6Gn
58¢; Long Island duck eggs, 6768,

Orchard and Field

. Yesterday, A year ago,
Peas, Scoteh...,..$11.25611.50 $8.75(8,90
Fotatoes, Berm, bhi 5.00@ B850 6.75@7.25
ﬁ_pp]l‘.ﬂ. Bald., bbl. 3.766@ 5.50 3.00@7.00
Grapefruit, Fla, hox 1.00%) 4.50 3.50%74.50
| Oranges, Fla, hoy , . 2.00%0 625  3.00404.00
Hay and Straw
| Yesterday. A year azo,
(Per ton.) (Per tor:,)

Timothy, Ne, 1,

large bales. ... $38.00@40.00
No. 1 clover mxd 32.00/@35.00
Rye straw, No, 1 220060 —

$20.00@22.00
15.00@ 16.00
18,007314,00

Fresh Pouliry— Dressed

Turkeys.—Dry nacked, 12 to box,
Western, young toms, dry picked,
fancy, 28¢; young hens, drp picked,
faney, 38¢; young hens and toms,
mixed, dry picked, faney, 38e; fair to
good, 33@ 36¢; poor, 25 28%; old toms,
34EL85e;  in barrels, dyy

Western,

Western, dry picked, old tom;\. 34

T
Kentueky and Tenne

siee, dry picked,

Chickens—Fresh, boxes, dry packed,
{ Western, milk-fed, 17 1b to dozen and
’lunrlcr, 34 36e; 18 to 24 1hy 3@ d4e:
| to 20'1b, 29@ d0c; 40 to 36 Ib, 28e; 37 ta
{42 1b, 28c: 43 to 47 1b, 29¢; 48 tg 55
b, 31¢; 60 Ib and up, 32c; corn-fed,
17 b te dozen and under, 3200 33¢; 18
to 24 1b, 30(@32¢; 25 to 29 I, 28 to 20c;
30 to 36 1b, 27c; 37 to 42 Ib, 27c: 43
to 47 1b 28c; 48 to 55 1b, 29%¢e; 60 1b
and up, 30%e; heavyweights, ata g
26@28¢; in bnll-rcls, dry packed, Phgihf-’
delphia and Long Island, fanecy broilers,
3 to 4 b to pair, 46 b0e; Pennsylvania
broilers, fair to prime, 32ta'40e; West-
ern, dry picked, milk-fed broilers, 28a
8le; corn-fed, broilers, 27@ 28¢; milk-
fed, 3} 1b, 27c; corn-fed, 3% 1h, 2fic;
milk-fed, 4 1b and up, 31c; corn-fed, 4 1b
and up, 20c; milk-fod, mixed weights,
Eb'c; corn-fed, mixed weights, 27e,
Chio and Michigan, scalded, 4 Ib and
up, 28@30c; mixed watghts, 26 27c;
Western, scalded, corn-fed, broilers, 25
(@27¢; fryers, 24c; mixed weights 2he;
nearby squab broilers, 2 to 214 Ib to pair,
i85l capons, Philadelphia, 8 b and
over each, 40(m42¢; 8 to 7 1b eacly,
3660 38c;  amall and slips, 3361 85¢;
Western, 6 te 7 1b each 36(@a38c; small
and sfips, 32@@34c; fowls, fresh, dry
ricked, milk-fed, 12 to box, Western,
bexes, 4B to 60 1b and over to dozen,
dry picked, 32(33¢; 30 to 47 b 27
dUe; under 30 lb, 25@26c; corn-fed, 48
o 60 1b and over to dozen, dry picked,
3l a2e; 30 to 47 1b, 26(29¢; under
A 1b, 24@25¢c; in barrels, dry packed,

26

over, 32e; 4z b, S1lae; o
|23 1b, 86% @ 271ac; 3 1h, 231 24e; under
|8 Ib, 22@28c¢; Southern, dry picked,
larpe, 28% 0 d0e; mixed weights, 26%% a6
[28e; Western, scalded, large, 28 M)
20%ge; mixed weights, 260 2Re; small,
2261 24e; old ecocks, fresh, dry packed,
12 to box, dry picked, No. 1, 24 24140:
in barrels, dry picked, No. 1, 2462 lgc;
scalded, Ng. 1, 23% @ 24¢,

| Geese—Fresh, dry packed, barrels,
| Maryland, 26630¢; Western, 10 1b and
over, faney, 27(i28c; under 10 1b, faney,
25ta/26¢; 12 to box, Western 10 1b and
up, fancy, 27 28¢; under 10 b, faney,
2511 26¢

Ib, 816231345 ¢;

|

l Livestock, Meats, Provisions

| Following
those of o ye
Now York,

o Yestorday's prices, compared with
ar ago:

Yesterlay, A year ago,

Liya steers, best, ? e
|ood0e by, 8130 @%13.50 $10,00 @828
| Drressed beef sliles,
1 R e L | 3@ L)
| Live teat, & §

S D0 @ 1800 1150 @ I16.50
Diressed v Ly,
J oLl T 2 @ 26 0 @ e
Tave ewes, 100 10 10,00 @ = B0O @ 11,00
:I,amlhs. {ul{ !hlu 1725 @18

prime, 10 ) - g B0 1400 @ 3
| Dressed muteom, Wb 17 @ 2 .13 EEI IS‘M
| Direased lambs, 1o .22 g 26 18 B
| Flogs, 100 i 17.00 17.25 12,50 _
! Dress-:dl liogs, ba- 25 S
vomy Mo, 25 257 L I6lh @ 25

Mess pork. il 5100 @ — "33:00 '@ agan
|!£lo$5 beef, Bhl o, 31,00 @ 32.00 23.00 @ 23.50
| La:

. Mididle West,
tisvessve.. 25,850 @ 23950 16, 70c #@ |6.800
—_——
Austro-Hungarian Sugar Output
According to the Continental preas,
Austria's production of raw sugar dur
ing the 1917 campaign amounted to
430,000 metrie tons, or about 200,000
tons less than in 1916, Hungary's out—i

tons, us againsgt
Prices are higher

Austria,

Ib,

in Hungary than in

ery whites, fine to fancy, |

picked, young toms. fancy, 37(ua8¢e; |

young hens, faney, 37(@38e; young |
hens and toms, mixed, fancy, 37@ia8e;
Western, dry _picked, poor, 25( 2

choice, 36@37c; dry picked, averagn |
best, 31@a3c; poor, 24(26c; Texas,
choice, 35(@36¢; fair to good, 31@E33c;
old toms, 33¢.

Western, northerly, dry picked, 6 1b and | *

Cummins Attacks
Wilson’s Railroad
Bill as Dangerous

Asserts Measure Would
Plunge Nation’s Business
Into Chaos

Smith Urges Passage

Grant
Power Is Necessary to

Senator Asserts of

Carry on War

WASHINGTON, Feb, 11.--Enactment
of the Administration railroad bill with
as little delay as possible because of
its importance as a war measure and
its relation to the nation’s financial
problems was urged by €hairman Will-
iam A. Smith of the Interstate Cam-
merce Committee to-day when consid-
eration of the measure began in the
Sennte.

Dcebate on the bill opened with few
Senators present. Many, however,
have announced their intentions of dis-
cussing the measure, and Administra-
tion leaders admit a final vete will
hardly be reached much before the end
of the month,

Senator Smith reviewed the various
steps taken to meect the transportation
situation when the country went to
war, culminating in the government
taking over control of the carriers, He
urged that the present time was in-
opportune for an attempt to work out
and correct defects in the transporta-
tion system. Radical changes, he add-
ed, had been made imperative in order
to meet the crisiz, and because of that
fact “every necessary grant qf power
should be given to accomplish this
purpose, and the powers thus granted
should be used with all the wisdom and
care that the exeeutors nnd adminis-
trators of these powers can command.”

Bill Delayed in House

Beeause of President Wilson’s unex-
pected visit to the Capitel and the rusll‘
of other business, the House was un-
able to take up the bill to-day. Chair-
man Sims announced he would attempt
to ohtain an agreement to-morrow for
consideration of the measure, to begin
later in the week, probably on Thurs-
day.

Provisions of the Senate draft of
the Administration’s railroad
which will enable President Wilsen to
make rates und eontrol the railroads
for eighteen manths after the war,
were denounced in a minority report

the Interstate Commerce Committee,
The hill, he declared, is “dangerously
imperfeet" and threatens the funda-
mental principles upon which this Hov-
ernment i5 founded.

The provision authorizing the Presi-

dent to initlate rates, subject to an ap- |

peal to the Interstate Commerce Com-
mission, Senator Cummins
was “bound te overthrow our rate
system and plunge our business world
| into ehuos.”
| “It is utlerly impossible,” he added,
| “to conceive an instance wherein a
|pawer of that kind ecould be properly
employed. It is simply anotheyr cvi-
|'dence of a constantly increasing in-
| clination to grasp for authority, and
to some of us it seems like the end of
|rlemocracy rather than the heginning
| of greater freedom.”

Compensation Feature Attacked

The standard of compenszation pro-

in the bill was declared ex-

cessive by the lowa Senator, who con-
tended that, undor its provisions, the

| vided

; | ageregate guaranteed operatine income

would amount to more than £950,000,-
000. This, he asserted, was $175,000,-
000 more than was “fair and just com-
pensation,”

“A simple computation shows that
the aggrepgate proposed guarantee will
| pay 8.5 per cent a year upon the par
value of all the capital =tock of all the
railrouads in the country,” said Senator
Cummins,

No objection is made to government
possession and operation. the Senator
saud, tho only eriticism being that “the
change was not accomplished immedi-

ately after the declaration of war, so|
that, long hefore this, the confusion |

incident to the transition would have
been overcome.”

Amendmants to the bill covering the
obhjections outlined in his minority ve-
port were introduced by Senator Cum-
mins. e proposed that a board of
five—an engineer, a finanecier, a trained
railroad man, a shipping expert and a
lawyer—take over operation of the rail-
roads after the war and retain control
for eighteen montha,

Smith Wants Bill Rushed.

Because of the importance of the
railroad measure, Mr, Smith asked the
senate that it be civen right of way
over other legizlztion, so it might be
disposed of a3 =oon as possible and
“prevent embariissment in the finan-
cial world."”

“Railread operations during the war
have made radical changoes imperative
to meet the emergency,” said Chair-
man Smith. “Everything, every force
und energy of the
should be held in readiness for the
service of the government in protect-
ing itself and in maintaining its in-
stitutions."

McAdoo Takes Over
Car Service Body
Of U. 5. Railways

WASHINGTON, Feb., 11+ Director
General MeAdoo to-day took over the
Commission on ear #orvice of the
American Railway Association and erc-
ated a car service section of the Rail-
road  Administration’s Division  of
Transportation, W, €. Kendall was
made manager.

At the same time the Director Gen-
cral appointed an inter-regional trafe
committee to study diverting trafle
from the more seriously  congested
gateways to the more open ports,

Mr. MeAdoo to-day formally an-
nounced the organization of his staff,
The names already have been
lished,

B. F. Winchell, of the
| heads the committe
‘di\'ersiun of traflic,

Union Paeilie,
e which will study

i Joseph Potts Lloyd
ORANGE, N. I, Feb. 11.—Jaseph
Petts Lloyd, senior membor of Lloyd
& Co., bankers and brokers, of Now
York, and actively associated with the
work of Central Presbyterian Church,
Orange, died to-day at his home &7
| Eant Park Strect, Bast Orange, He
was born in Philadelphin seVenty-eight
years ago and had resided in East
|Urar|ge ifty vears,

Park _Terrell )

SUMMIT, N. J., Feb, 11— Park Ter-
rell manager of the municipal bond
department of the Prudential Insur-
ance Company of Newark, js dead at
his home, in Bdgemont Avenue, Sum-
mit, He was sixty yoars old and for-
merly had been employed by the Co-
lumbiaf Trust Company, of New York.

bill, |

filed to-day by Senator Cummins of |

declared, |

American people |

pub- |

Francis Reports All
Americans Are Safe

Ends Rumor That Allied Envoys

Are Being Sent Out of Russia 5
WASHINGTON, Ieb., 11.—Ambassa-
dor Francis, telegraphing from Petro-

grad under date of Februarv 8, report-
ed all at the embassy and in the Amer-
ican colony safe and well.

This is regarded as disposing finslly
of the rumor that diplomats of the co-
helligerents were -being sent out of
Russia,

St. Louis Hotels

Are Urged to Bar
Mayor Thompson

[Special Correspondénce]

ST. LOUIS, Feb, 11.—That William
Hale Thompson, of Chicago, “Mayor of
the fourth German city in the world."'i
be refused accommodations at thc]
DIlanter's Hotel here because of his al-
leged pro-German sympatﬁies was

Priest, Brother =
Of Bolo Pacha,
Calls Him Insane

Monsignor Makes Eloquent
Plea for Defence in
Treason Trial

PARIS, Feb. 11.—When the trig) ot
Bolo Pacha for treason was Tesumeq
to-day his brother, Monsignor Bols,
promipent as a pulpit orator, tonk the
stand in his behalf. He declared at ypy
cutset that he was a patriot first of all,
and was defending his brother becapgg
of the conviction that he was insane,

Monsignor Bolo's testimony was more
in the nature of a pleading thag "
deposition. He reviewed the entire
cage. Speaking of the prisoner's jour.
neys to Switzerland, he expressed the
opinion that Bolo Pacha’s purpog in

urged last night by Lieutenant Gov-

ernor Wallace Crossley of Missouri,
who is also the state's Fuel Admin-
istrator. Mr. Crossley openly made hml
protestations to the manager of the
hotel. Mayor Thompson i35 a member |
of the Republican National Committee
from Tllinois and arrived here thia
morning to attend the conference to-
morrow of the committee,

“The hotel management should re-
fuse to accept as a guest a man ac-
cused of pro-German sympathies, and
I for one contend that Manager Walker
should not room Mayor Thompson,”
Mr. Crossley declared. :

“When a man has made such unpatri-
otic utterances as Mayor Thompson he
should be ostracized by every real
American. I intend to give up my room
at the hotel when he arrives.

“The patriotic resclutions that will
be adopted by the Republican National
Committee will be farcical if carried by
the votes of such unpatriotic men- as
Mayor Thompson of Chicago.”

The manager of the Statler Hotel,
when asked if he would house Thomp-
son if oceasion arose, said, "A man of
his pro-German sympathies and ac-
tivities certdinly is not welcome at the |
Statler Hotel.” |

The manager of the Planters’ refused |
comment. |

Food Labels Being
Distributed in City

They Show Price and Quantity
for Twenty Staples

After nearly three months of pre-
paratory work, the food labels and
placards explaining the same are be-
ingbdistributed among the thousands
of groceries, buicher shops, fish mar-

New York,
is being done by members of the Food
Council of Greater New York, organized
by Assembly districts.

The Federal Food Board approved

the label rules about three months ago,
The rules, fixing maximum prices on
about twenty food staples, went into
legal effect on January 10. They pro-
vided that the labels, giving weight |
or quantity as the case might be, with
the maximum price, should be attached
to the article, while the placard with
tha rules was to be displayed promi-
nently in the store. Cyruas C, Miller,
of the state food commission, explained
that the promuigation of the rules,
which haya had the force of a state
statute since January 10, had been de-
iayed through the illness and subse-
quent resignation of Dr, Edward E.|
Breithut, one of the state food com- |
missgion's experts, who had this mat- |
ter in hand,

German Papers
Dish Up Stories
Of U. S. Cruelty

The New York Tribune |
Fareign Press Bureou

From a news item of the semi-official

Wolft News Agency, carried by practi-

cally all German papers of January 10

t safely draw the conclu-|

lag

t, on: may
sion that Germany has something un-|
pleasant in store Zot her American
prisoners of war. Any, time the Berlin
government has decided to indulge inl
some kind of brutality against its ene-
mies it “justified” beforehand its in—‘
human and illegal proceedings by pub-
lishing faked news. 1 !

The Wolff telegram, which appeared |
{in the “Frankfurter Zeitung” of Janu-
|ary 10 under the caption, “Manufact-
jured American Cruelty Stories,” reads
L as follows: > |
[ "“The ‘Morgen Post’ was informed
| from Washington that General Persh-
ing officially announced that Germans
have cut the throats of American pris-
oners, and he feeles obliged to inform
the American army and nation of these
barbarous German acts. The Ameri-
ecans never believed the news of
schreeklichkeit, but in this special in-,
| stance the facts cannot be denied.
Former Wars Cited

“The American army had so muech
| experience during its wars against sav-
ages that it will be able to get the het-
ter of the Germans. In the course of
| wars of long duration they recognized
[that the dead Indian was the best
| Indian, and they will understand who is
| the best German,

“I'he contention that the news of
brutalities was not believed in America
15 surprising. e who was acquainted
with American newspapers and senti-,
ments during the war i= aware of the
fact that no news of brutality was too
horrible to be printed in the American
press or to be believed by the American
public.

Proof Is Demanded

“But,” continues the report, “here we
have undeniable facts, General Persh-
ing still owes the proof, and will be
unable te furnish it Anyhow, tlie
Americans intend to profit by their ex-
periences with savage enemies. They
will, perhaps, also make use of their
experiences of the wars of libera-
Lion.

I'he city of Detroit was laid in,
ashus, its population slaughtered. The
fort of Dearborn was conquered and ity
garrison murdered. The settlers were
| sealped, ut the suggestion of the Eng-
| lish, bound to wooden stakes and
burned to death.

“And the Americans plan to fight in
the mauner of those wars, and be true
to the opinion that the dead enemy is
the best enemy. The Germans have
been beuting, for three und a half
yeirs, negroes, Gurkhas and all the
other nations, fighting for justice, lib-
erty and culture. They are not afraid
of the fight against Americans.”

Poincare Gives King Albert
New Medal for Belgian Queen

PARIS, Feb. 4.—King Albert of the
Belgians passed th
da¥ for the
will spend a

H=  called
who asked
Quecn g ne
Gratitude,™
Eovernment,

South of France, where he
few days with the Queen.

on  President Poincure,
the King to hand te the
wly ereated medal, “France’s
en behalf of the French

¥

kets and delicatessen shops of greater |

The work of distribution |

and the state food commission passed |

| dollar from

| Minister.

rough Paris yester-

poing to see the former Khedive, Aihay
Hilmi, was to win him over to the side
of the Allies.

The prelate ridiculed the idea thatyg
man so wise in the ways of the world
and so cynically clever as Count vig
Bernstorff, former German Ambass,
dor at Washington, could have mis.
taken Bolo Pacha for an importang Do
litical personage.

The witness =coffed at the idea that
any of the references in Count yoy
Bernstorif’s telegrams to Berlin were
te the prisoner.

The spectators in the courtroom, who
have been hostile to the Prisoner
throughout the trial, appeared to he
impressed by the eloquent piea of his
brother, who drove home point after
point, emphasizing them by Etriking
the rail of the witness stand with hig
fist.

Monsignor Bolo made the most of the
presumption that Hugo Hchmidt and
Adolph Pavenstedt, from whom eyi.
dence was obtained in America against

Bolo Pacha, are German spie Paven-
stedt was formerly the head of the
Amsinck Importing and E:puning

Company in New York, and Schmigt
was formerly the agent in New York
of the Deutsche Bank. Both men &7
now interned in
Georgia,

The early errors of Bolo Pacha wers
attributed by hiz brother to Bolo’s
former busincss partner, M. Panon, and
the latters’ wife.

Colonel Voyer, president of the court,
called Monsipnor Eolo to order for
challenging the authenticity of the
Count von Bernstorf telegrams, since,
he pointed outsthey had been vouched
for by the United States government,

French Food Chief
To Curb High Living

PARIS, Feb. 11.—*1 know that there
|are places in Paris in which they pay
little attention to my regulations” said
| Victor BoreggMinister of Provisions, in
| an_interview which the “Matin" pub-
lishes to-day. “Our allies know this,
too. When I ask them to make some
cifort to provide food for us they reply
politely: ‘Na, Mr, Minister, you are
joking. You lack mothing in France.
When we want a good meal we go %o
Paris."

“When they say this, I feel like a
millionnaire who is trying to borrows
a poor man. Our allies
are right, so far as appearances go, but
in that respect only. We are very poor,
producing less than we consume. Our
allies are recognizing this, and would
be convinced more quickly if it wers
not for the fact that they frequent only
the best hotels and restaurants. Bat
all that is going to be chanced.

“Up to the present I have been like
a gamckeeper surrounded by poachers
against whom he had no rigl
ceed, but Parliament
greater powers, and

a detention camp in

we

shall
! whether any one continues to laugh at
the restrictions imposed by the Food

e

There will be no more teas

5 and 7 o'clock, no more
, fancy sandwiches and fang
1

between
pastry
bread."

M. Boret added that the shortage of
gasolene wag having the efect of re
ducing food prices, becanuse dealen
were unable to scour the country and
buy up chickens, butter und other arti
cles at high prices.

A curious feature of the situation s
that although the country's broad m
tion has been reduced to 300 grams, the
allowance for inmates of prisons re-
mains at 500,

Even House of Lords
Could Not Get Coal

LONDON, Jan, 31.—The House of
Lords held its first meetings this year
under wintry conditions, There was
no coal on hand, owing to failure of
delivery service, and the members sat
in fur overcouts and muflers while
Liisiness went on.

Officials of the Office of Works were

summoned, bui declared themselves
helpless. The coa] had | ordered
well in advance, but thore u short-
age of men and hors and the houses

of Parliamient miist await their turn.
Janitors struggled with remnants of
coal dust, paper and a sticks to
coax fires into existence i p few of
the committee rooms, but in the larger
offices and halls there wus no warmih
to be had.

France and England
Favor Jewish Nation

11— That
in sngreement

WASHINGTON,
France and En
coneerning the o bment of a nas
tionul home for Jew people i
Palestine was affirmed to-day by For
cign Minister Pichon in Paris, accords
ing to an official disparch.

M. Pichon gave the as
Sokolow, the representative
Zionist erganizations,

U. S. Freight Vessel Ashore

AN ATLANTIC PORT, Feh 11—A
report was received yesterday by ”‘i
Coast Guard Service at th s port 1!::1l
an Americal fre er in the transpor
service was ashore off Little Egg Hars
bor, N. J. Cutters were sent to her
assistance, and it was later repor
that she probably would be drawn from
the shoal at high tide to-morrow morn=
ing. She was resting eastly on & sandy
shoal and in no danger.

Last Home Match

Back from their defeat at ti'&l‘ ?!ﬂc“d:
of Union at Schencetady, the City L;:I'
lege basketball team will pluy the wil
gate representatives Friday. T'”’é an-
be the last home muteh, heenuse of cn.lt.
cellations made by other teams, rt‘Sd"
ing from the City College closing alrd’n
on the original dates. The B_rooﬂh'
Poly game, across the bridge on &
ruary 27, will close the lovul sessof.

Feh.

rance to M
of the

1 :

| —_———————
Fire Record
0 E. 115th st ; Morrhs 1 riffing.
Sl mv. . David Marroe; trd }ﬁ'qmlk:
front of 60X Columbis ;e
ael Longwell: trifling s

2i30—120 W. 11%th si: Philty Realty €05

Armstrorg; (1iing.

Anig,
Aa0—i0 B, 110th st M rifting

W solding: 1
4:15—118 W, £ith st.. Monros ol A
5.15—154 E. 80th st.; Thomas Taffo:



